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WALES, 


STATISTICS, 


dydy 
GENERAL. 


There has been marked recovery in international reserves (with 
imports reduced and exports heavier = mostly at better prices compared 
with a year ago), bank credit resources have been restored, and indebted- 
ness to banks has been reduced, Good rural prospects also strengthen 
the economic background, 


So far recovery from the recession of last year has been limited, 
Employment in April though 13% better than in January , Was 5,8% less than 
in November, 1951. New building. approved in March quarter were 22% 
greater in value in 1953 than in 1952 but 25% below the average value 
during 1951, whereas the value of new buildings complcted (£25.8m, ) was 
a post-war record, Fewer house and flat dwellings were commenced than 
a year earlier, but the number matched the improved level of December 
quarter, 1952 and —- perhaps significant of better prospects - was exceeded 
by the number approved, and also almost equal to the near-record number 
completed in the quarter (6,520), 


The turnover in cheque accounts and the value of retail sales have 
continued to fall a little below those of a year before, Activity in 
factories has shown some regain and has been high in factorics producing 
iron and steel, cement, and certain textiles, but production in some 
important fields has remained well below the peak levels of 1951. 


PART IT : EMPLOYMENT AND NON-RURAT, INDUSTRIUS, 
EMPLOYMENT: New South Wales, 


(The data in this scction exclude rural workers, females in private 
domestic service, defence forces, and national service trainees, Data for 
recent months are subject to revision, but it is anticipated that any 
revision will not affect the trends shown), 


Employment in New South Wales declined continuously from the peak 
level of 1,060,000 in November, 1951 to 986,000 in January, 1953, and then 
rose steadily by 13,000 (or 1.3%) to 999,000 at the end of April, 1953. 

In April, 1953, employment was as great as in September, 1952, but was 3.7% 
below its level in April, 1952, 5,8% below the peak of November, 1951, and 
4.5% below Ror tooa, Compared with November, 1951, there were h., 3% 
fewer males and 9,6% fewer females in employment, 


After five months at a fairly constant level, private employment 
rose by 8,500 between January and April, 1953. In April, 1953, there 
were 3,7% fewer persons in private employment than in April, 1952 and 7.1% 
fewer than in November, 1951. Government employment in April, 1953 was 
4.5% less than its peak of 256,000 in July, 1952 and 1.4% less than in 
November, 1951, 


N.S.W. : WAGE AND SALARY EARNERS IN CIVIL EMPLOYMENT (Thousands) 
(Excluding rural workers, femalcs in domestic service, defence forces). 
Year 2 © tf 8 © Mm € 


and Month Private | Total 


45 


Factory employment rose in each month of 1953, and in April, 
1953, was 3.1% greater than at the end of 1952; however, the number 

of factory employees was still 3.1% less than in April, 1952, 7.9% less 
than in the peak month November, 1951, and 6,7% less than in April, 

1951. Employment in building and construction also increased during 
igo, but, in April, 1955, a6 was still 17% belew April, 1952 and November, 
195L. In the other principal industry groups, employment was almost 
constant during April, 1953. 


N.S.W. : EMPLOYMENT IN PRINCIPAL INDUSTRY GROUPS (Thousands). 


Excluding rural workers, females in domestic service ,and defence forces 
fining Building Transport, Commerce | Professnl 
Month and Factorics]} and Communi- Retail and Personal 


Quarrying Construction} cation, Trade Finance j; Services, 
1939-July | 24.8 ZAB od 58.4 81,6 80,0 67.5 O57 
1947-June | 26,8 338,6 56.7 115.6 S7 at eet 135905 
1951-Apr, 29.4 bisa 74.0 1007 96,7 Boe 152.4 
-Nov. | 30.5 386.9 Tae) 129,0 99.1 O52 151.5 
1952-Apr. | 31.2 567s 7 Tie 5a ght 92,8 igis2 L527 
-Oct. B 2a Dele. 68,0 126,7 88.9 EOS, 149,0 
“NIVis te 5265 Surat 66,3 126.9 70.0 98,0 48,4 
~Dec,. o2.0 L545 64.6 126.7 93.6 SW ie oh 148, 6 
1953-Jan, 519 31.6, 6 61,8 127.0 90,2 oan. 148.7 
~Feb, Ses) 351,56 6357 TZ Toa 89,8 98.4 149.4 
~Mar, 51,6 bet) 64.0 1275 89.8 9855 150.2 
-Apr. 556 oe 64.6 12657 89.7 plows 15 Ces 


The Department of Labour and National Service and the Commonwealth 
Statistician carry out a monthly survey of the larger privately-owned 
factorics in New South Wales to give early information of trends in factory 
employment, Early in the ycar, trends are affected by seasonal movements 
in employment in canning and preserving food factorics, Employment in the 
non-food factories surveyed increased steadily during 1953; in May, 1953, 
it was 5% greater than at the end of 1952, but 7.4% less than in January, 
1952. During 1953, employment rose in almost all manufacturing industries, 
the principal increases being in clothing and textiles (11%), transportation 
equipment (1.8%), basic ferrous metals (2,6%), and other metal manufactures 

3.9% - which includes electrical and wireless manufacturing}, However, 
compared with January, 1952, cmployment in April, 1953 was lower in all 
factory groups except the basic ferrous metals group, where it was 11, 6% 
emecbelas 


EMPLOYM=NT IN LARGER PRIV.TE FACTORIES SURVEYED ; NEW SOUTH WALES (Thousands 


Industrial | a 985) 2 eee 
Group Jen, | May | Jan, | Feb, | Mar, | Apr. | May | 
Building Materials | hes Hf Wh 5) 2 eo 1530 Saal Wel oh dk 
Basic Metals - Ferrous 21,6 22 2aa9 Piel Oh a, t Lae | 
- Other { L6 bel a i 3,8 3550 5.8 | Dart 
ransport Equipment 7.6 LO 16,7 17,0 AG /jenls L750) N/a 
Other Metal ianufactned 50.5 46,1 41,3 kik 42,0 42,5 Res 
hemical & Allied Prod- | 
ucts, | 8,8 | 8,2 Vol aii (ee Wee het 
Plothing Textiles sO Bf Gey (285 9) eons 29.7 | 30.3 
Food ( die” ' dO eBoy) vy) 14.0 15a ee ie 
Dther [pea ee 93, 21.7 2.0 22h, 22,8 


Total : Males 
Females 


A 2 22,6 
ESD Bilao Bowe 394 394 AS 


17nd 


Persons 


Total, excl, Food - 
Males Wee) Teil 125.65 124.45 
Females Taye Syru' Sie 2 Ones 


3 Dis 5 n& 
Persons Ai pen lo2ee. bt do eteL VST 159.6 160, 161,8 
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INDUSTRIAL DISPUTES : New South Wales, 


In May, 1953, sympathy strikes and protests against dismissals 
were the main cavscs of the loss of 71,000 man-working days by coal 
mincs in New South Wales, During the period January to May, 1953, 
disputes in coal mines caused the loss of 242,000 man-days, more than 
twice the loss in the same period of 1952 and 10% more than in this 
period of 1951, In other industrics, dispute losses in May, 1953 
were light; in the period January to May, 1953, they were less than 
half the losses in the same period of 1952 and 20% less than in 1951. 


INDUSTRIAL DIS ee “+ Src 


: MAN-WORKING DAYS LOST (Thousands). 


Coal Mines | | 990 | All 1 912 | 25 
| Other Tndustric! 133 | 23h. + 107 52 
TOTAL ' ae 


PRODUCTION : Motel eilelel ious 

cw Sou i 
change. in recent montnet The output of engineering metal oats and of 
building fitments (baths and sinks exceptions) remained much below the 1951 
or 1952 average, but refrigcrator production has been highfor the time of 
the year, Building materials produced (other than terra cotta tiles and 
cement, with record output) were below the pre-recession level in varying 
degree, On the other hand footwear and hosiery output have recoucred 
well, as has that of woven wollen goods, 


fustralian figures show increased output in the wool textile 
industry so far this year,with production in most fields (blankets an 
exception) approaching or surpassing the 1951 or 1952 average, Record 
quantities of rayon woven goods and of towels have been madcybut in 
cotton yarns and cotton woven piccegoods improvement has been slight and 
output has remained relatively low, 


FACTORY PRODUCTION ;: NV SOUTH WALES, 
(Except for 1950-51, figures arc subject to oe 


July to Apr. 1952 ai.° Ree Cee 


‘ Yoar ended June 


i 
\ i 
' 
' 


’ H { 

Motor Bodics thous, | 8.9 1° 9.3 { ‘8.0 559 O57 1 
‘Elec,Motors - ; | | 
[Under 1 hp, | thous, , 370 [AB bo1358 bo 279 | 20. Mg eG 28) eae 
Over: hp. thous, 34,2 3.0. fo ti, 
' Stoves (a) {| thous. 157.7 5705 | HOeL | 2904 135.9 | 207 [3h | Sab | 
‘ Baths io. thous. j 4566 Hoe \2 40.6 52, dese a ND es 
‘Coppers (b) thous, i48.9 18.5 ee oe oe) a | 
‘Refrigcrators thous, ! ] bg Oe 4 On suego 64 | 
ysawn Timber Tsetse | | , 29 +t 2h | 2h | nye | 
‘Cement | th. ton (ems | 59, | i821 629 jbo] uk | Se | > 
Bricks,Clay + mill, BLD) bd: 298 | 20 Out 625) A ieZ emcee 
Tiles - | | 
I T,cotta [oui | 2250 Deyo NAB S228 ea ea a ea 244 
' Cement i mill, {11,2 20.3 ear oh Die) P25 > Ove Ole 
Shects | j | 
| H i i H 
i As, Cement im s.yd. { ie oon 9 oy 
| ib. Plas, iM. syd uu 3 4 
Boots ,Shocs ; th, er, 
Hosiery — : i 
| Women's th.doz, | | 
| Men's | th.doz, { 423 | 377 +4,+.318 : , 50 | 
ie Yool Cloth Mes,ya | dle | ee eo. je )| Weve) | Oaf 4 22,0 ao | 

d (i i H i { : 

oS | 25.1 | 20.1 '26.2(c)|13.9%(c) | 1.2 ie 1,8 Z z 


{ ie cca | iim, LOS ey 
[_Weollen _| _m,1bs, § 21.7 | 16.9 ‘14,1 Eins 10,8 on ee 
(a) Excl, stovettes. (b) Gas and electric, (c) July to March, 
(d) Production in Australia, 
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COAL PRODUCTION : New South Wales, 


Coal production in New South Wales this year has been affected 
by fairly heavy industrial stoppages and by restrictions on the output 
of certain qualities of coal which have been difficult to market, 
Supplics of gas-making and coking coal, mainly from the northern ficlds 
have been interrupted and, although gas and steel works were able to 
maintain production from stocks, interstate dcliverics were affected, 
During the twenty weeks cndcd 16th. May, 1953, production was at an 
average of 267,000 tons a weck, of which 34,000 tons (13%) a weck came 
from open cuts, In the corresponding period of 1952, the weekly 
average was 299,000 tons, including 57,000 tons (or 19%) from open cuts. 


COAL PRODUCTION : NEW SOUTH WALES, 


Wi 


r R [_ Twenty weeks ended = 
) 1950 1951 95 9/575 17/5752 [e/a a 


1,601 2,289 2,528 671 1,027 618 


Thousand tons), 
Y 
1 


Underground 
Open Cuts 
Total fF 2,790 | 15,515 15 ,020 L238 ET 


(p) Preliminary. 
IRON AND STEEL PRODUCTION : N.S.W. AND WHYSLLA, S./. 
In April, 1953, production in New South ‘ales of pig iron was 
36% greater and of ingot steel 35% greater than in April, 1952, and 
within 4% of the record levels of March, 1955 and October, 1952, 
respectively, 


During the ten months cnded jpril, 1953, iron and steel »vro- 
duction in this State was about 20% higher than in the corresponding 
period of 1951-52, 


TRON “ND STEET, PRODUCTION, (Thousand tons), 


Pig Iron (N.S.V) | 
Pig Iron (Whyallal) 
Ingot Stcel(N.S. 1 


1,057 
158 
1,288 


164. 


| 1,278 
| 1,510 


GAS AND ELECTRICITY : New South Wales, 


Electricity generation in New South Vales was maintained at a 
fairly steady level in recent months; in April, 1953, 11% more 
electricity was generated than in April, 1952, and in the ten months 
ended April, 1953, 8% more electricity was produced than in the same 
period of 1951-52, Gas production in April, 1953, and the ten months 
ended “pril, 1953, was a little higher than in the corresponding periods 
of the previous year, The combined seasonally adjusted consumption 
index for the Sydney area fell from 222 in March to 212 in April, 1953, 
compared with 210 in April, 1952, 


GAS AND BLECTRICITY PRODUCED .ND CONSUMED. 
Year ended June 1952 1953 
1939 11951 | 1952 April Tpril. 


Production N.S... 


Gas (mill.cub.ft. |} 10,896 119 hdd 20,537 15595 1,456 
Electricity(mill, | | 
kWh 1,948 4,241 | 4,628 379 387 PSN) 4.20 


Index of Consumption, Sydncy, (Seasonally adjusted 
Gas & Electricity | 100 222 222 es 


Electricity restrictions were eased from 25th May, 1953, The 
ban on the use of power for industry between 7 a.m, and 10 a,m, on zone 
days and on outdoor lighting between 7 a.m, aid 10 a,m, on week-days was 
lifted, but the ban on arc furnaces was extended to between 7 a.m, and 
oxiats Domestic use of electricity was freed from all restrictions, 

It is hoped to limit such blackouts as may occur to the rostered zone, 


1,642 1, 61h 


NEW BUIT.DING 
(Data. for 195 


ore ese span so st 


about £ 
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: New South Wales, 

and later years are subject to revision, 

The value of building commenced in March quarter, 1953, was 
2 million, about 10% less than a year before and 15% less 


ony 
or 


than the peak 1951 average, but the value of building completed in 
March quarter, 1953 (£25.76 million) was a post-war record, 


feature 
(i) 
Ga) 


(Ges) 


NEW HOUSE 


f Period | Approved | Commenced 


As regards the number of house and flat dwellings, significant 
s of December and March quarters were:- _ 

Commencements.steady at about 13% less than March quarter 
1952, and 25% below the peak 1951 average, 


Completions steady at a post-war peak, 


Approvals increasing appreciably and excecding commence- 
ments, 
SND FLAT BUITLDING 


N.S.W. : NUMBER OF DYELLING UNITS. 


Remaining, 


Veer + 1919 35,501 PAP 
1950. 4 36,798 | 24735 
151 35,051 $6,913 p P 
1952 18,916 21 Ol P 
1951 : Mar,Or, 8,910 6,419 
June " LO, 615 15239.) P 
Sept " 9,526 6,695 p p 
Dec, " 6,002 6,660 p p 
1952 : Mar.Qr, 329 6,039 p P 
June " 4,562 6,025 p Pp 
Sept * 4,851 4.595 p P 
Dec, 517k Ds2o2 P 
ipo Mar. Or, 6,368 2435 p 6 5520 p 50), 5p 
(a) At end of period, p : subject to revision, 
NEW SOUTH WALES RAILWAYS, 
The gross earnings and working expenses of the New South Wales 
Railways were both higher for the ten months ended April, 1953, than for 
the corresponding period of any carlier year, The surplus of carnings 
over expenses in this period of £6,23m, was only slightly less than the 
surplus for the same ten months of 1951-52, For /ipril alone the result 
was £420,000 better this year than in 1952, 
Apart from seasonal fluctuations, the volume of railway traffic 
has shown little variation over the last three years, 
NEW SOUTH WALES GOVERNMENT RATLWAYS, 
pril Month of April - | 
|Vorking Net (a) {Gross : Working 
j Yoe-a xr = . O. 
Expenses |Harnings jfarnings { Expenscs 
{ Millions {jMi11,tons fmill, eornetetmlye £fmill, | £mill, Sel, 
1959 156.5. 1 12,98 15,81 60 eeeDs 1.58 ibglat 
1948 ZNGI AS 14.55 30,40 2h, 86 So ou Je 20 2505 
Ag5e 22h,2 ; 4.14 D912 38, 94 Pa) 452 4, 2h 
1952 | 223,0 | sls 56.22 149.90 6.32 | 5.88 | 5.14 
1955 224.4 eS) 60.77 454 6525 Geel BeOS) 
(a) Excess of gross earnings over working expenses; excluding 


Government contribution of £800,000 for developmental lincs, 
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MOTOR VEHICLE REGISTRATIONS - NEW SOUTH WALES 


New cars and lorrics registered in April, 1953, numbered 4,198 
which was 17% and 29% less than in April, 1952. and iprad, 1951, respectively. 


The number of cars, lorries, etc,, on the register increased 
by 4% between April, 1952 and April, 1953. as compared with an 
increase of 15% between Avril, 1951, and April, 1952. Since December, 
1952, the number of cars on the register has increased by 6,740, whereas 
new registrations have totalled 9,996, indicating that many old vehicles 
are being taken off the road, This tendency is more marked in the case 
of lorries, the number on the register at the end of April being only 
799 greater than at the end of December, whereas new registrations during 
the four months ended i.pril, 1953, totalled 5,805. 


REGISTRATIONS OF MOTOR VEHICLES - NEW SOUTH WALES. 


New Vehicles Registered 
during Pcriod, 


Motor Vehicles on Register 
at end of Period, 


Lorrics Public Lorries Tota 

Period Utilities Passenger Utilities of 
and Vans Vehicles and Vans Fore going, 
Year-1939} 18,254 6,877 215 ,098 77 67h 297, 630 
-1950 | 50,493 26,803 291,832 170,894 4.70, 175 
-1951 } 44,379 27 ,860 327,566 191,776 527,141 
-1952| 33,339 20 597 350,164 197,470 555,792 
April+1950 3,348 1,648 259,436 155,048 421,477 
-1951| 3,4.66 2,437 302,277 177,794 487, 756 
-1954 3,168 1,908 335,905 195,014, 538,955 
-1954 2,661 eS SI7, 356,904 198,269 563,191 


er neeene ane ee = 
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PART II = FINANCE AND TRADE, 


MAJOR PRIVATE TRADING BANKS - Australia, 


Movements in current bank deposits during the main export season 
(August/September to April) of the last two years reflect marked improve- 
ment after the sharo deterioration in the overseas trade position in 
1951-52, This year the rise excceded that of 1951-52 by £137m, but was 
£89m, less than the abnormally high one of 1950-51. Current deposits 
in April were £46m, and £11n, higher in 1953 than in 1952 and 1951 
respectively, 


CURRENT DEPOSITS WITH MAJOR PRIVATE TRADING BANKS = Australia - £mill, 
Seasonal Peak Seasonal Low Increase to April of Next Year 


April August hug/April - April/April 
194.7 155 ~ 426- 83 5k. 
1948 509 489 132(adj. ) VTP ad3. ) 
1949 612 578 201 170( adj. ) 
1950 179 foo 310 270 
1951 1049 930( Sept ) 8h. - 35 
1934 10 839( Ant ) eee 46 


LO 
Total deposits increased by £lim, in April and by £3/7m, since 


—_—_———— 


Horas 19052: 


Other changes of significance are the downward trend in private 
fixed deposits (£10m, since April, 1952), the continucd reduction in 
advances (£106m, since July and £76m, since April, 1952), the increase 
in special accounts (£47m, in April and £119m, since January 1953) and 
renewed increase in holdings of public securities (£9m, in April and 
£44m, since September, 1952), in reversal of trends which marked credit 
strains in 1951-52, 


Treasury bill holdings were reduced by £38m, and cash items by 
£10m, in April, the former probably partly by discounting with the 
Central Bank since the decrease exceeded the seasonal reduction in the 
issue by £13m, 


MAJOR TRADING BANKS - Business within Australia, 
Deposits atjBalances i Special ;Treas- 


Cash Ratios to 


Credit of A/e with fury Items{ Deposits 
Customers C/wealth [Bi Special 
ees VC. 4, 
£million % Yo 
1939-April 525 90 ~ 
1950-April 1018 1 I 
1951-April UIT) 39 | 43 
195 2-April 124.7 5h | 3k 
-Sept. 1054 65 | 18 
1953-March L275 L7 7 28 
-April 1284 PG ee 


DEBITS TO CUSTOMERS! ACCOUNTS - New South Wales Trading Banks, 


(Debits refer to all trading banks operating in the State, 
excluding Government accounts at city banks and Central Bank trans- 
actions), 


The money value of business turnovers in New South Wales, as 
measured by debits to customers' account, was £3,6m, lower in April, 
1953, than in April, 1952, but in the last 3 mcnths was £7,6m, (or 1,6% ) 
higher than in the corresponding months of 1952, 


DEBITS TO CUSTOMERS ACCOUNTS - New South Wales 
& million, 


July-December eT, 
January 131,6 
February Lola 
March 160,0 
April 16t. 1. 
May 167.3 
June olen 168, 2 


woh.9 | 145.1 


156.6 
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SAVINGS BANK DEPOSTTS - New South Wales and Australia, 


Net savings bank deposits in New South Wales have increased at 
a slower rate in 1952-53 than in the two previous years; the rise in 
the first ten months being less by £6,0m, and £11,/7m, than in 1952 and 
1951 respectively, They fell by £0,5m, in April, but the total at the 
end of the month was £lym, higher than a year earlier and £33,9m, more 
than in 1951. 


SAVINGS BANK DEPOSITS (million) 


NEV SOUTH | WALE 
Deposits ; Withdrawals !Net Increase 
a Sor Decrease(a 


j; Total Deposits 
; End of Period, 
»; Australia 


Period 


1938-39 July-June 
1951-52 July—June i 504.25 | ee ptee) 
11949-50 July-April) 166.2  ; 157.2 9,0 j | 253.5 Thdre 7 
1 1950-51 July-Aprill 210.4 {| 189,9 } 20,5 | | 279.4 4 820.6 § 
[1951-52 July-Apriy 221.2 {| 206.4 14,8 | 209554 876.9) | 
$1952-53 July-prill 221.3 | 212,5 8,8 5 | i 


(a) Includes interest added during period, 


Net deposits in Australia increased hr %34,’m, in *“h ‘-a months 
ended April, 1953, compared with £39,5m, in July-April, 1951-32, 
The amounts per head of population in April, 1953 were £92 in .ow South 
Wales and £106 in Australia; approximately three times as much as in 
August, 1939. 


SYDNEY STOCK EXCHANGE, 


Average prires of ordinary shares on the Sydney Stock Exchange 
were fairly firm in May, 1953, and the total index was only slightly 
below the April level, Manufacturing and distributing shares were 
practically unchanged, public utilities and the 3) active shares 
advanced by 0.7% and 0.4% resvectively, and all other groups eased, 
the heaviest fall being in the retail group which declined by We, 
Excevt insurance, about 9% lower, the indexes for the sub-groups were 
approximately the same as in May, 1952, 

INDEX OF SHARE PRICES - Sydney (Compiled by N.S.¥. Statistician 
:Manufacturing |; j Public {Pastoral } {Total 75 34 Active 
jRetail { Utilities 


Govt. 


7 


‘Finance lnsurance [Companies iShares, 


{ 

| 

11939-August | ! 263.9 | 17h | 161.9 | 
1946-December 292.4 + 251.6 97.3 160.7 O25 229 nf; fp ocuiac 

1951-June 529.8 | 397.6 | 167.3 301.6 | 757.1 | 366.6 | 357.0 | 

1:5 -December 6.2 | 505.6 | 153.5 6) 2525 4 eT | FONE 2707 
195 2-May 565) (260.6; $9 150,0°  | 194.5), 1 5SL LO 260.1 | 253.5 
December} 353.8 | 243.9 | 150.6 } 189.5. $ 556.5 6.7 4.28.1 
|1953-January 365.7. | 258.5 | 151-3 | 195.1 { 551.7 | 253.6 | 25767 

t “February | 364.8 t 266.5 1535.5 + 196.4 Bile L, 4255.0 7 256.7 

| -tiarch 565.7 | 270.8 | 153.1 . | 195.2 | 537.9 | 255.6 | 246 | 
eee | sG1,0 «| 265.2 | 1.9.7 . | 192.3 |. 552.2 252.5 | 24.8.9 

j___-May (eee 262, of 150.7 190.5. Ft 24949 3 


CASH ORDERS -— New South Wales, 


The face valuc of cash orders issued in New South “Wales in the 
first three quarters of 1952 was less than in the corresponding quarters 
of the previous year, but in the December quarter of 1952 and the March 
quarter of 1953 it was higher by 3% and 6% respectively. The recorded 
number of cash orders issued in the March euarter was the same in 1953 
as in 1952. 


CASH ORDERS ISSUED = New South Wales. 
Face Va lue of Orders Issued No. 


[March Q, | Dec.Q. | 


) 
| 
§191.6/4,7 
}194.9/50 
1950/51 
1951/52 
1952/53 


Change on Previous 
car, : 


ncomplete 5 


De 
REAL ESTATE AND MORTGAGES = New South wales, 


Registrations of real estate transfers in New South Wales in 
the five months cndcd May, 1953, were 3.4% less than in the same p eriod 
of 1952 and their value declined eu lenoiay Compared with 1951 the falls 
were 23,2% and 27.3% respectively, The value of rcgistered mortgages 
(as shown on transfer documents) was also considerably lower in 1953 
than in 1951 and 1952 and was equal to 41.8% of sales value, comparcd 
with 34.8% and 46,2% in the five months of those years, 


REGISTERED REAL ESTATE TRANSACTIONS - New South Wales. 


Year ended December Five Months ended May 
1939 1950 1951 1952 1951 1952 1953 
Sales Number 47,148 109,767 107,850 83,068 45,149 35,880 34,666 


&mill, oyeds 165.00 206,09 146.05 84.48 65.53 61,36 


Mortgages f£mill, 22,43 65.38 Tla03 73.06 29.44 30.28 25.67 


LIFE ASSURANCE = New Business in New South Wales, 


The post-war upward trend in new life assurance business continued 
in the March quarter of 1953 but the increase in the sum assured was 
slightly less than in the same quarter of the two vrevious years, Deval qHlals 
Ordinary Department the number of new policies issued was the same in 1952 
and 1953 but in the latter year the sum assured was higher by £1.8m, and 
the average per policy was £775 compared with £689 in 1952 and £679 in 
HES ay aps A reduction in the number of new industrial policies issucd was 
accompanied by a small rise in the sum assured and the average per policy 
increased by £5 to £13k, 


LIFE ASS'MRANCE - NEW POLICIGS ISSUED IN NEW SOUTH WALES. 


Ordinary Department Industrial Department Total Sum 
Period iNOnuOL Sum INGye Ons Agsured, 
Policics Assured | Policies New Pclicics, 


thousands fmillions.,; thousands | ‘millions £millions 
1945 SY 55.9 109.9 | Feo aon 
1950(a 98.0 106.8 pig Peas} 69,80 
1951(a) IOUS 97.) 1152 89,71 
19525) | 106.4 1013 13.49 93.45 
March Quarter (jb) 
18,35 2h, O 2.50 12,66 
nhs atl 19.35 Poly 14,88 
ZN 22,8 2.94 Vek 
{ 


PAPEL 2.96 eee 


(a) Aggregates of yearly rcoturns for various balance dates (mainly Sevt, 
and Dec, 
(bo) Total of monthly figures. 


Zoe 


The amount of new loans granted by life assurance companies in New 
South Vales has fallen sharply since 1951, Comparing March quarters the 
amount in 1953 was lower by 32% for loans on mortgage and 50% on other 
securities, but loans on policies increased by 36%, Overall the decline 
was 32%, 


NEW LOANS GRANTED BY LIFE ASSURANCE COMPANIES IN N.S.W. -— £thousand (a 


Year 1950 
OSL 


ae 


March Quarter, 
1950 
1951 
1952 
1953 


(a) Exclusive of advances of vremiums, 


53 
NEW SOUTH WALES ACCOUNTS, 


Increases were much smaller in the cleven months ended May of 
this than of last year, both in Governmental revenue (up by £8.1m, as 
against £20,2m,) and in receipts of Business Undertakings (up by £7. 7m. 
as against £17.1m,). Most of the respective group increases were duc 
to Commonwealth tax reimbursements (£5,3m. and Eilts). ibn. greater ) and 
Railways revenue (up by £7.lia, and £16,.4m,), The only decrease in 
revenue was for Sydney Harbour (£0,2m, against an increase of £0,3m, the 
previous year), 


Increases in Expenditure (11 mcnths) were also smaller and over- 
all (other than debt charges) were £4,7m, less than those for revenuc in 
both years, For railways revenuc rose more than expenditure by £3.5m. 
this year and by £2,2m, from 1950-51 to 1951-52 and Trams and Buses 
showed a slight nct gain this year against the regression of £1,6m, from 
1950-51 to 1951-52, Net debt charges increased about thc same in both 


years, 
NEW SOUTH WALES ACCOUNTS = £million, ert 
i { Eleven Months ended lia Wleven Months endec: May 
| Revenue H 1951 Expenditure i | 
Tax Reimburscments 26,14 | 41,5 ° 46,8 flet Debt Charges [15,2 | 16,1 | 16,9 | 
State Taxation eee Oe abi eee excl,Debt Charges { i 
Other Bovt'al, toon f ol9.0* 1.52026 ; Governmental L5 Gli Ab eee et 
Railways 43 P GOkd a 6a | Railways ip es) 57.5 | 6lod: 
Trams & Buses | Trams & Buses : 

I 


5 
6 

Sydney Harbour 8 Sydney Harbour 
b 


Total 


Gross loan cxpenditure on works and services in the cleven months 
ended May was £44,8m, in 1952-53 compared with £53.1lm, in 1951-52 and 
£30.5m, in 1950-51. 


OVERSEA TRADE - AUSTRALIA, 


The severe import restrictions imposed in March, 1952, together 
with increased quantity and value of principal exports, had a striking 
effect on the balance of trade figures for the nine months ended March, 
US. Whereas there was an import surplus of more than £100 million 
in each of the first three quarters of 1951-52, there was an export 
surplus in each of the corresponding quarters of 1952-53, amounting in 
the aggregate to £249 million, 


The value of cxports in the nine months cnded March 1953, was 
25 per cent, greatcr than for the same period of 1951-52, but the value 
of imports was more than halved, 


OVERSEA TRADE - AUSTRALIA - £million, 


: 1950-51 _ 1951-52 fl 1952-53 

'_ Period] Exports | Tmports | Bal, |Exports! Imports } Bal, 
ISep.Qtr,{ 134 173. |= 39 Ly3 | 256 |- 113 154. as | 25 
Nec. otr, | 255 162 | 93 | 17h Bp Mees |G ia | ashe 
Mar. Qtr, | 278 188 90 ; 190 306 = 116 225; aLSiiL 92 
ine Months 

lended March 66 emis: Th - 507 4 939 1-332 } 632 } 38 24,9 


Minus sign (-) denotes cxcess of imports, 


The principal items in the increase in cxports were foodstuffs 
(from £152m, to £210m,) and wool (from £250m, to £301m,), Theo decline 
in imports was spread over all classes, but it was most marked in the 
case of textiles, mctal manufactures, timber, rubber and paper, 


The adverse balance of trade with the dollar countries increased 
from £25m, in the nine months ended March, 1952, to £33m, in the nine 
months ended March, 1953. In the same period, an adverse balance of 
£22hm, with the United Kingdom was converted to an export surplus of 


blo 


£110m,, and an excess of imports fre: all other sterling and non-dollar 
areas was replaccd by an ecxecss of «xports amounting to £171m, 


OVERSEA TRADE, AUSTRALIA - “URRENCY AREAS, - £million,. 


EXPORTS TMPORTS BALANCE OF TRADE 
Currency Area Ninc Months cnded 31st March - 
1953 W951] 1952 | 1955 {| 1951 | 1952 | 1955 
United Kingdom 222 119 | 266 {265 | 373 1 156 | -43 j- 22h, 110 
Other Sterling | | | 
Countries, 83 96 91) 87 | 223 | 66 } = 4 |= 27 | 25 
Dollar Countries 97 69 5321 50, 1° Sho. 86 Lae | 5 
Other Countrics 265 163. |00229 | 921 ' 950 | 35 | ete nel oe 
Total 667 B07 ml ese 5230 059 383 2h9 


~ Denotes excess of imports, In some cases figures do not add, owing 
to rounding, 


RETAIL SALES — SURVEY OF RETAIL ESTABLISHMENTS, 
NEW SOUTH WALES AND AUSTRALIA. 


The total value of retail sales in Australia increased from 
£1689m, in 1950-51 to £1930m, in 1951-52. Owing to rapidly rising 
prices this increase givcs no indifation of the movement in volume 
of sales, which could have been downward, Apart from the usual 
scasonal increasc in December quarter, the total value of sales has 
been comparatively stable since March quarter, 1952, and the figures 
for the first three quarters suggest that the value for the year 
1952-53 will differ little from that for 1951-52. The total value 
for March quarter, 1953, was £4m, (0.8%) lcss than for the same 
quarter of 1952, 


Sales of foodstuffs and liquor in March quarter, 1953, were 
7% and 12% resvectively, greater, in value than in March quarter, 1952. 
All other groups were lower in value, the greatest decline, 11%, being 
recorded in respect of motor vehicles, petrol, etc, 


RETAIL SALES, AUSTRALIA (Excl, A.C.T. AND N.T.) 


‘ / Year cnded June | Quarter cnded - 
|! COMMODITY | \ March , June eine. Dec, | March 
GROUP 1952) ja952 “11958 L952 L955 


: t £ million, 

' Foodstuffs [iso 63a) Fak: 138 | al |} 153 143 

: Beer, Vine & Spirits (eee eet | he 38 | 38 | 47 45 

Clothing, Drapery, Picccgoods | { 

|  & Footwear, eo hl SES 6590 8 FSP ae 

' Hardware, Electrical i | i 

| Goods & Furniture 2h3 BG660) 4 65 ie O2P | code sh ee2 61 

| Motor Vehicles & Parts, | 

' Petrol, ctc, | 89 S570 O72 9 
Other goods, Va frees Wome? 3a i 68 | 66 78° 4 65 i 


eer 
1,689 1,930 4.70 4.78 


es 


Total 


M Preliminary. 


Total rctail sales in New South ‘Yales have followed a similar 
pattern to Commonwealth sales; in March quarter, 1953, the value was 
£179m,, as compared with £181m, in the previous March quarter, 


In New South Walcs sales in 1952 were 2.9% above the value in 
1951 and in March Quarter were 9.75% greater in value in 1953 than in 
1951. In like comparisons the increascs for Victoria were 4,6% and 
12%, and for thc remaining States 7.1% and 14,8%, respectively. 


RETAIL TRADE - LARGE SYDNEY STORES. 


The figures below refer to the retail sales of some of the 
large city stores which deal mainly in clothing, drapery and house- 
hold goods, fac value of sales made by these stores in cach 
quarter of 1952 was less than in the corresponding quarter of 951, 


58 


The greatest decline in sales valuc (16%) occurred in #22 quarter 
ended September, but there was some degree of recovery in the 
xmas season, 


The downward trend in sales has continued during the current 
year, the decline being 4% in the quarter ended March, 1955, as con= 


pared with the same quarter of 1952, and 3% in April, 1953, as com- 
pared with April, 1952, 


The value of stocksat the cnd of 1952 was 20% less than at 
the end of 1951, and at the end of April, 1953, it was 257% less than 
a year before and about the same as in April, 1951. 


RETAIL TRADE = LARGE SYDNEY STORES. 
Percentage Increase or Decrease 
as compared with corresponding period of 


UY 


VALUE OF SALES VALUE OF STOCKS Mae or Period 
— 


April (Month )| 
March Qtr. 


Twelve Months 


BG 
PART IIT - RURAL INDUSTRIZS. 
THE SEASON, 


Very heavy rein fell on the Central and Southern coastal dairying 
districts during the first week in May, following unusual dryness in April. 
The North coastal dairying district, however, continued comparatively dry. 
Later in the month, there was further widespread rain, Between these two 
periods, the weather was mainly fine and mild, In sheep districts pastures 
have improved and in whcat districts receipt of much needed rain has enabled 
cereal sowing to proceed in good conditions, 


RAINFALL INDEX - NEW SOUT WALES - "Normal Rainfall" = 100 for each Month. 


Coastal Dairying 


Month Sheep Districts Wheat Districts Districts 
N C S | W  —Wotal iN Gr un Sa iotalalan 4c § Total 


~Nov 3h 66 {155 4103 90 3h. 72 1150 115 3h | 43 [17e) 5h 
—Dec 60 95 1127 31 89 Vow len 98 96 59 52 FAs 65 
1953-Jan 58 98 |115 {173 | 100 55 88 1127 108 }225 4114 Wan lve 
-Feb 20h fo Tat 83 1113 | 156 {256 |120 86 116 {337 | 215 62} 270 
Mar 52 36 20 13 33 39 38 14. 9h 1132 | 122 69 | 121 
-Apr 5S 49 | 92 | 146 75 L6 52 $100 81 26 9 32 | 32 
-Ma. 193 | 171 4139 1107 4.160 {222 1190 4103 140 52 | 209 | 344 | 129 


(N) Northern (c) Central (S) Southern (Ww) Western 


1952-Oct } 22 | 147 1228 3236 | 210 1/193 169 230 209 E | 165 302 | 176 


WOOL, 


By the end of May, 1953, deliveries into New South ales stores 
(1,336,000 bales) exceeded receipts f or the whole of cach of the two 
previous seasons, suggesting that the clip will be greater than the 
1,342,000 bales received in 1949-50, Good clearances at all centres, 
particularly at Newcastle, reduced the balance unsold in store from 
122,000 to 88,000 bales. The total sales yield for the eleven months 
rose from £98,7m, in 1951-52 to £138,8m, in 1952-53, 


RECEIVALS, DISPOSALS AND STOCKS OF ‘YOOT. 


(N.S.W. Stores excluding Albury - Thousand Bales) 


| USS Fe E95 T=52 1950-51 | 
Sydne Newcastle & Goulburn Total N.S.W! Total N.S.WjTotal N.S.’ 
Carry over from Junq ue 1 15 27 13 
Reaipts July-May 1085 25 | 25396 PLS ONaE 1,246 
Total 1,097 25h ook f 1,104 P29 
isposals July-—May | 1,018 245 | 1,263 ROsZ 14, ZO) 
Balance in store 79 9 88 ' 52 50 


Proceeds of sales in Australia up to the end of May 1953, were 
£369m, as compared with £288m, in 1951-52 and £616m, in the record 
season 1950-51. 


Prices continued the generally upward trend exnerienced this 
season when sales opened at Newcastle early in May, and were from 24% 
to 5% higher for all descriptions than in the April Sydney sales, 
Values remained firm at Sydney and Goulburn later in the month, main- 
taining the improved level of the Neweastle series. The average price 
per lb, (full clip greasy basis) increased from 72d, in May 1952, to 92d. 
in May 1953. 


| Season ended | 


30th June, jd, per lb. ji 


Month (a 


September 


January 82,0 
1952 Pebruary LiiveD 69,0 83,0 
| March 61.0 87.0(prel, ) 
99,0 " 


92.0 tt 


(a) Average that would be realized if whole clip were sold at price level of 
ee ene by mre Pare |e 


Se 


Shearing rates for the 1953-5 season have been fixed with 
the wool value allowance unchanged, 


DATRYING., 


The weather was very dry in the Coastal dairying districts during 
April 1953, but heavy falls in previous months maintained pastures in 
good condition, Production of butter declincd seasonally to 6.5m, lbs, 
during April and of cheese to 399,000 lbs., but for the ten months ended 
April. 1953, production was greater than in any of the three previous years 
though for butter about 22% below the pre-war level. Production of whole- 
milk for all purposes has declined seasonally, but for April (25.7m. gal) 
and July~April was greater this season than in recent preceding years, Tn 
April there has been a marked decrease in the amount of milk used for 
condensed products, Deliveries to the Milk Board again increased in 
April, reversing the trend from August 1952, to February 1953, and the 
total for the ten months ended April 1953, slightly exceeded that in the 
three previous years, 


NEW SOUTH WALES, July-Apr., 1938-39 1949-50 1950-51 1951-52 1952-53(p) 
Wholemilk, All Purposes Mogae, “. a. 274.8 268, 2 200;.2 278.0 
Butter (Factory output) m, lbs, 95,6 74.2 75 1345 The 
Cheese (Factory output ) m,lbs, 56 Bat 6.9 359 6.6 
Delivered to Milk Board m,gall, The Qe 48.4 1,6 


(p) Preliminary, (a) Including new Hunter Distributing District 'Q.7m gal, ) 


Karly in May an award for the Dairying Industry, effective for 
two years, Was announced, The award prescribes rates of pay for a 4h 
hour weck, overtime payments, penalty rates for holiday work, annual 
leave, quarterly adjustments to rates of pay, and the deductions allow-~ 
able for kccp, 


